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- - - ca;- peting ¢ Farmers Home tray o
tpd States: Dm d»Aul ture, ‘hersin callad:the_ '*Goverament,’’ s¢ uvl ﬁ'pud by one or mots: certala promissory n:tm‘)’:'r
tion - sgreement(n),: herein. called :*'note”’ ‘(if ‘more :thanicae :note: Igdescrided below, the-word “mate’ s used harein shall be
trned . an referring to neh. pots aingly' or-all: notes. qollectively, uatb.- contaxt may require), said note belag executad by Borrawer,
belag paysble o the-order-of, ihs' Gevernment jo instaliments:as -epecified tharein, authorizing actelemtion of the entire fndebtedaeas at
m opuu o( the. Govm-t won uy dmnlt hy Bomvm..u@ bun; fmhu ducdbed as follows: . -
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'BEREAS. the nelt evidenced & loan to Borrower In the principal amount speciflied therein, made with the purpose and inteation that

the Govmut at say tme, may "“T the note lud insure the payment thered! pursoant to the Conlolldaled Farmers Home Administration
-Act of 1961, or’ l.!e_ _of the Houalag

WHEREAS, when payment of the note lldlnsmd by llu Gonrnment. {t may be assigned from time to Ume and each holder nI the Insured

ct ol 1949 wnd -

. note, in tum, will be the [nsured [ender;

WHEREAS, when plyntnt of the note I Inscred by the Government, the Government will execunte and deliver (o the insured lender along
with the note sn insutance eadorsement insuring the payment ‘of all amonnts paysble to the insured lender in connection with the loan; and
'HEREAS. when payment of the note is Insured by the Government, the Govemment by sgreement with the insured leader set forth in the
iosurance endorsement may be entitied to a speciiied portlon of the payments on the note, to be designated the ““annual charge™; and

WHEREAS, a2 condition of the insgmnce of payment of -the pote will be that the holder will forego his rights and remedies against
Borrower wnd any others In conpection with the losn evidenced thereby, ms well as any benefit of this instrument, and will accep! the

- benefits of such insursace in lieg thereol, and upon the Goversment's request will aisiga the note to the Government; and

WHEREAS, it is the purposs and Inteat of this instrument that, emong other things, st oil times when the note is beld by the Govemment,
or in the evenl the Government should assign the instrument without insursnce of the note, this instrument shall secure payment of the note;
but when the note in held by sn insured lender, this Instrument shall not secers payment of the note or attach to the debt evidenced thereby,
but as to the note and such dabt shall constitute an indemnity mortgage to secure the Governmen\ aguinst loss under its insurance endorse-
ment by reason of eny default by Borrawer: .y

NOW, THEREFQRE, In consideration of the loan(s) md (8) ut all times when the note is held by the Government, or in the event the
Government should ulln this iastromeat without insurence of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thersof and any sgreements conteined thersin, Including sny provislon for the payment of an insurance or other
charge, (b) at all times when the cote is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmiess the Government againat foss under {ts insurance gndorsement by reason of any defanlt by Borrower, aad (c) in any event and
at all times to secure the prompt psyment of all advances and expenditures made-by the Govemment, with interest, as herelnafter described,
and the performance of every covenant snd agreement of Barrower contained herein or in sny supplementary ngreement, Borrower does
hereby grant, blrglin. sell, release, and wszign unto the Government, with general warmanty, the followlng property situated in the State ol

South Clmllnu. County{les) of ,_-Gneenuille_. ...... e G ‘

ALL that lot of land with the buildings‘and improvements thereon situate
on ‘the southwest side of Sellwood Circle-in the Town of Simpsonville,

' Austin.Township, Greenville County, -South Carolina, being shown as Lot

263 on Plat of Section III of Westwood Subdivision, recorded in.the RMC
Office for Greenville, S, C. in Plat Book-4-N, Page 30, and having,
according to said plat, the following metes and bounds, to-wit: -
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